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Circular to Creditors

Dear Sir/Madam

AIRWORK FIXED WING LIMITED (ADMINISTRATORS APPOINTED & IN RECEIVERSHIP)
(“the Company”)

PROCEDURAL MATTERS REGARDING SECOND CREDITORS’ MEETING

The Company was placed into voluntary administration on 2 July 2025 pursuant to section 239K of the Companies
Act 1993 (“the Act”). Tony Leonard Maginness and Jared Waiata Booth (“the Administrators”), Licensed Insolvency
Practitioners, were appointed joint and several voluntary administrators.

The Administrators refer to previous correspondence in relation to the second creditors’ meeting (“the Watershed
Meeting”), at which creditors will vote on the future of the Company.

On 20 February 2026 the Administrators filed an application with the High Court on a without notice basis, requesting
the further extension of the convening period for the Watershed Meeting for a period of four months from 27 February
2026 to 30 June 2026, and on 25 February 2026 the High Court granted the following orders:

1. The Administrators are granted leave to bring the application without notice;

2. The convening period for the Watershed Meeting in relation to the voluntary administration of the Company be
extended from 27 February 2026 to 30 June 2026 pursuant to section 239AT(3) of the Act;

3. Advice of the orders shall be served on all creditors of the Company by:
a) sending them to creditors by email or post; and

b) posting a copy of the orders on Baker Tilly Staples Rodway’s website
(https://bakertillysr.nz/services/recovery/creditors);

4. Leave is reserved to any person who can demonstrate a sufficient interest to apply to modify or discharge these
orders within ten (10) working days of service; and

5. Leave be granted for the Administrators to apply for further ancillary orders arising out of any orders made.
The Receivers were supportive of the extension of the convening period.

We attach copies of the Administrators’ application (excluding enclosures) dated 20 February 2026 and the High
Court order dated 25 February 2026, in relation to this matter.
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Baker Tilly Staples Rodway Auckland Limited trading as Baker Tilly Staples Rodway Auckland is a member of the global network of Baker Tilly
International Ltd., the members of which are separate and independent legal entities.
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Should you have any queries please contact Ryna Ali of our office by email at ryna.ali@bakertillysr.nz.

Yours faithfully

Airwork Fixed Wing Limited (Administrators Appointed & In Receivership)
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Tony Maginness
ADMINISTRATOR

Direct Line: 09 309 0463
Email: Tony.Maginness@bakertillysr.nz

/’z—:_____
Jared Booth
ADMINISTRATOR

Direct Line: 09 309 0463
Email: jared.booth@bakertillysr.nz



DUPLICATE

In the High Court of New Zealand CIV-2025-404-1896
Auckland Registry

| te Koti Matua o Aotearoa
Tamaki Makaurau Rohe

Under Part 7 of the High Court Rules and sections 239AT and
239ADO of the Companies Act 1993

In the matter of AIRWORK FIXED WING LIMITED (Administrators
Appointed & In Receivership) a company having its
registered office at Level 21, 88 Shortland Street, Auckland
Central, Auckland, 1010

Between JARED WAIATA BOOTH AND TONY LEONARD MAGINNESS
as Administrators of Airwork Fixed Wing Limited
(Administrators Appointed & In Receivership), Insolvency
Practitioners of Baker Tilly Staples Rodway, Level 9, 45
Queen Street, Auckland 1010

Applicants

ORDERS UNDER SECTIONS 239AT and 239ADO OF THE COMPANIES ACT 1993

DATED: 25 February 2026
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J C Caird / B P Marshall-Lee

T: +64-9-977 5156
james.caird@simpsongrierson.com
ben.marshall-lee@simpsongrierson.com
Private Bag 92518 Auckland




To: Airwork Fixed Wing Limited (Administrators Appointed & In

Receivership)

This document notifies you that:

1. The interlocutory application without notice made by Jared Waiata Booth and

Tony Leonard Maginness (Administrators) as administrators of Airwork Fixed

Wing Limited (Administrators Appointed & In Receivership) (Company) on 20

February 2026 was determined by the Honourable Justice Powell on 25 February

2026.
2. The determination was made upon reading:
(a) the Administrators’ interlocutory application without notice for
orders under ss 239AT and 239ADO of the Companies Act 1993
(Act), dated 20 February 2026 (Application);
(b) the affidavit of Jared Waiata Booth in support of the Application,
sworn 20 February 2026; and
(c) the accompanying memorandum of counsel for the
Administrators, dated 20 February 2026.
3. The following orders were made:

(a)

(b)

(c)

that the Application be dealt with on a without notice basis;

that under s 239AT(3) of the Act, the convening period defined in
s 239AT(2) of the Act be extended for a period of four months until
30 June 2026;

notice of these orders is to be given to each known creditor of the

Company by:
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(d)

(e)

Dated: 25 February 2026 o\ o

Signature:

Sealed:

(i) emailing copies of the notices to the creditor's email
address by which the Company normally communicates

with that creditor;

(ii) where an email address for a creditor is not known, or
at the creditor's request, by posting copies of the notices
to the physical address by which the Company normally

communicates with that creditor; and

(iii) posting copies of the notices on the Administrators’

website at www.bakertillysr.nz/Airwork-Fixed-Wing-

Limited for a period of not less than 20 working days;

leave is granted to any person who can demonstrate a sufficient
interest to apply to modify or discharge these orders within 10

working days of service; and

leave is reserved to the Administrators to apply further in respect

of any ancillary issues arising out of the orders made.
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